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Date: 122 November, 2025

To,
The Corporate Relationship Department, A=zt Vice President,
BSE Limited, National Stock Exchange of India Limited,
25th Floor, Phiroze Jeejeebhoy Towers, Exchange Plaza, 5% Floor,
Dalal Street, Mumbai- 400001, PlotNo. C/1, G Block,
Scrip Code: 500059 Bandra Kurla Complex,
Bandra (East),
Mumbai- 400051
The Secretary, INSE Symbol: BILVYAPAR
The Calcutta Stock Exchange Limited,
7, Lyons Range,
Eolkata- 700001
Code: 12026

Sub: Cutcome of Board Meeting held on Wednesdav, 128 November, 2025.

Dear Sir/Madam,

In terms of Regulation 30 read with part A of Schedule IIT of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 ("the Listing Regulations"), we wish to inform vou that, in their meeting
held today ie. 124 Movember, 2025 has inter-alia considered and approved the following:

E: Unandited Financial Results (Standalone & Consolidated) along with Limited Review Eeport as
submitted by the statutory auditor of the Company for the Second Quarter and Half Year Ended 30t
September, 2025.

Accordingly, the Unaudited Financial Fesults {(Standalone & Consolidated) for the Second Quarter and
Half Year Ended 30% September, 2025 along with Limited Review BReport are attached herewith as
“Anmnexure I”.

The meeting of the Board commenced at 11:30 AM. and concluded at 12:35 PAL

Thanking You,
Yours Faithtully,

For BIL Vyapar Limited
(Formerly known as Binani Industries Limited)

Archana Shroff
Managing Director cum CFO

BIL Vyapar Limited

[Formerly Known as Binani Industries Limited)

CIN: L24117TWB1962PLCO25554

Corporate Office: Mercantile Chambers, 12, ). N. Heredia Marg, Ballard, Estate, Mumbai 400 001, India.
Tel: +21 22 4126 3000 1 01 | Email: mumbai@ binani.net | www.binaniindustries.com



V. P. Thacker & Co.

Chanared Acoountanmts

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial
results of BIL Vyapar Limited (Formerly known as Binani industries Limited) Pursuant
to the Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of BIL Vyapar Limited (Formerly known as Binani Industries
Limited)

1.

VWe were engaged to review the accompanying Statement of Standalone Unaudited
Financial Results of BIL Vyapar Limited (Formerly known as Binani Industries Limited)
(the Company') for the Quarier and Haif year ended 30 September, 2025 (‘the
Statement’) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Reguilations, 2015 as amended.

This Statement which is the responsibility of the Cempany's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“intenim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting pnnciples generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Iinformation performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free from material misstatement. A review of
interim financial information consists of making inquiries, primarily of Company's
personnel responsibie for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with standards on Auditing specified under section 143(10) of the
Companies Act 2013, and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

The Company had given corporate guarantees/ Letter of Comfort/ Undernaking in earlier
years on behalf of erstwhile subsidiary i.e., Edayer Zinc Limited, the outstanding liability
was Rs. 8,025 lakhs as at 30 Seplember, 2025 to banks and financial institutions. In view
of the recent change in the management of Edayer Zinc Limited, the Company received
confirmation from the new management that it is absolved from present and contingent
liabilities. However, the change in the Corporate Guarantor is pending for approval from
banks. In respect of erstwhile subsidiary i.e. BIL Infratech Limited, the Company has
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V. P. Thacker & Co.

given the letter of comfort / undertaking amounting to Rs. 5,165 lakhs. Subsequent to the
year end as stated in Note No. 03 of the published notes the company has received
intimation that the bankers of BIL Infratech Ltd have filled application with NCLT Kolkata
for recovery of outstanding dues from Binani Industries Limited. BIL has filed its affidavit
challenging claims of PNB as BIL had only provided letter of comfort. No Bank Guarantee
was ever issued to PNB hence refuting false claim of any obligations towards any Bank
Guarantee whatsoever. As stated in the said note, NCLT Koikata in its heaning on 15"
September 2025 has reserved the matter for Order. In respect of the above, the
Company has maintained the provision rade in respect of loss allowances amounting to
Rs. 2149 Lakhs as at September, 2025 as required by Ind AS 109 — 'Financial
instruments’ (refer nofe 3 of the Statement)

5. The Company has not determined the realisable values of their Land and Building as at
30 September, 2025. Until such determination, certain Land and Buildings are carried at
their book value as at 30 September, 2025 instead of estimated net realisable value as
on that date. The Company does not see any significant loss on determination of the
realisable value vis-a-vis book value of such Land and Buildings. (refer note 3 of the
Statement)

6. The Company had entered into an MOU with M/s Maharashtra Wood Based Industries
Estate ('MWBIE') on January 21, 2019 for sale of land in Wada. As per the MOU, the
obligations by the buyer were to be compieted within 60 days. With lapse of time, the
MOU was terminated and termination letters were sent to the Party. Subsequently the
land was sold to M/s Afamado Advisory Services Private Limiled and the conveyance
deed was executed and duly registered. MWBIE has issued a notice and filed a case
(SCS265/2021) in the District Civil Court, Thane. The matter is sub-judice, hence the
liability, if any cannot be determined.

7. OnMay 22, 2025 the Company has entered into agreement for sale to sell the immovable
property owned by the Company in Ahmedabad. As per the Agreement for sale, the
Company has soid the property at loss of Rs. 33.51 lakhs. However, the Company in the
current period has not recognized Sale of the property and correspondingly not
accounted for loss on such sale. Had the company recognised the disposal of immovable
property, the Asset held for Sale would been lower by Rs. 159.51 lakhs and loss for the
guarter and half year end would have increased by Rs. 33.51 |akhs. {refer note 3 of the
Statement)

8. Emphasis of matter

We draw attention to Note 2 to the Statement, which indicates that the Company has
accumulated losses of Rs. 21,813.07 lakhs and its net worth has fully eroded as at 30
September, 2025. The Company's liabilities exceeded its total assets by Rs, 18,774.58
lakhs as at the balance sheet date. Triton Trading Company Private Limited, the promoter
company has committed to provide continued operational support to the Company.
However, in the absence of any business plan, the going concern assumption is not
appropriate for the preparation of the Statement of the Company as and for the haif year
ended September 30, 2025. Accordingly, the financial results of the Company have been
prepared on a iquidation basis i.e., assels are measured at lower of camying amount and
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estimated net realisable value and liabilities are stated at their estimated seftlement
amounts.

Our opinion is not modified in respect of this matter.

9. Based on substantive nature and significance of the matter described in paragraphs
above and except for the possible effects of the matters described therein, nothing has
come to our attention that causes us to believe thal the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian accounting Standard and other accounting principles generally accepted
in india, has not disclosed the information required o be disclosed in terms of Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For V. P. Thacker & Co.
Chartered Accountants
Firm Registration No. 118696W

Zayaan Kakajiwa

Fartner

Membership No.162986
UDIN:25162986BMNWCG4354

Place: Mumbai
Date : November 12, 2025
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BiL VYAPAR LIMITED [Formerly known as BINANI INDUSTRIES LIMITED]
Hegisnred Office: 372, Chinsr Park, Now Town Rajachat Main Road, PO Hatiars, solkata - T00 157, i

Compadate (Mtee: Memcantle Chambers, 12 W heradia Marg, Ballard Estate, Mumbal 400 001
CiM MNo. L2411 1WE 1E82PLCO25584
Statement of Standalons Results for the Quarter and Six Months Ended J0th Seplember, 2025

5 Bln_!dllum B
Cruarter Ended Six Months Ended ‘Year Ended
Partigulars 30.08.2025 30.08.2025  30.09.2024 30.00.2025 30.08.2024 31.02.202%
(Unaudited) {Unandited) [Unaudited) {Unaudited) (Unaudited) [Buditod)
1 |Incoma from Operations
Sales | incorme from Operabions - . - - ” -
Oithas Income g.02 00% ooy aos o2 351
Total Income from Opesations 0.02 0.03 0.01 | 0.08 0.0z 251
2 [Expansos '
Jap Coslof mulenals sosumad T - {
&) Empioyes Benefils Expenass 5.23 513 5 63 1036 12,14 23:
{c] Finence Casis - - E > &
Transer from! 10 Business Reorgantsation Resene = E
{d} Depesciation and Amortisates Espanses : = . . .
fe) Cher Expanses o4 64 59 40458 13593 05,28 eS8 |
| Trasster fromy o Busineds Reaiganisafion Resene = = - = I . = |
Tatal Expensas 8057 89,72 B4.51 160.29 107.42 190,87 |
3 Mot Profit | [Loss) for the period before tax before exceptional and far extracrdinary ltems (1 -2) (80,55 (6%9.68) {E4.E0) (150.24) (107.40) {18836}
4 Exceptional llems - - | - 569.55 BE&.58
B Mol Profit i [Loss) for the period bofore tax after exceptionzl and /or extreordinary Rems. (3 - 4) {B0.55) |Ba.E4) [54.50) [15D.24) 76215 681,19 |
€ Tax Expenaus = — = -
¥ |Net Profit { {Loas) for the period after tax after exgeptional and for oxtraordinany Hems (5 - &) (80.55} {69.69) [54.50) [150.24) THZ2.16 681,18
i rv’.-‘__ ..MIMG:" - Z
8 |Other Comprehonsivi Income | {Loss] for the paricd = =
Total Comprehenaiva incoms | (Loss) for ths period (eomprising Profiti{Loss] for tee period (after a0, 4891 64, 501 16024 76245 q
" [ax) and Other Gomprehensive income [atter Tax)(? +8) o L i e ochiit
|11 |Paid- up Equity Share Capital | Face Valus per share Re.10 cach ) 313848 3,138 49 313840 3,138.48 3,138.45 . Aa3n.48
| 12 |Other Equity [Excluding Revaluation Resarsel! Busl Recrganization Ressne) 121.843.07) {21,832.61) [21,681.81) (21,913.07) {21,681.91) (21,762.04)
13 |Esmings Par Share (EPS)
[of Rs. 100 amch) (nob annuaised)
(@) Basic (0.26) (0:22) {017} (0.48) 243 247
i) Dilisteicd 10.26) (0.23) {297} (0.48) 243 247 |
By arder of the Board
tor BIL WYAPAR LIMITED
1
o 4 L’\.éﬂ H?
Archann Manaj Shroff
Flace, Mumbal Wanaging Director & CFO

Ciale LMY Movambar 2005
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BIL WYAPAR LIMITED (Formerby knawn a5 BINANT INDUSTRIES LIMITED]
Statomant of Azsels and Liabilities-as 31 30th Seplember, 20235

[R5 In Lacs |

Particulars

Standalens

J0.08. 2025

31.03.2025

ASSETS
Non-currant assets
(&) Propery FPlant arda Equipment
{by Capital work-in-progrss
(2] Right-of-use nsgata
(@) Oiber Inlangibies
|d) Goodwsl|
fm) Intangible BEsess uncer aeveloomant
(T Eoodwill on comsolication
{g) Financial Asseis
(1) InuEstmants
(1] Loans
(i) Olher Funancial Asssts
(h) ncome Tax Assets (hel)
(1 Caher non-curenl assels
iy Defarred tan assals (nat)
Sub-total

Currenl assets

(&) Imveriories:

| b} Finaacial Assats
(I} rveasimants
(H} Trada Recanabias
(i} Cash and Cash Eguivasents
{iv] Bank Balances otner than Cash and Cash Equivalenta
(v} Loans
{wi} Dfher Firsessd Agsats

(=} DAher cumant asseis

(d) bngome fay susets

(Sub-total

Assets hald-for-sale

18,12

26,78

1.145.40

2007

2B78

1,990.28

1,145 40
140432 ]

33611

33611

Tatal - Assais

1,628 39

1,530.33

EQUATY AND LIABILITIES
Equity

(&) Equity Shara Capital
(b Cther Equity
Man-contralling Inbarest
Sub-total

Liabilltkas
MNon-Curmant Liabilities
(8] Financial Ladities

{1y Bomrowings

{11y Othesr Financlal Lighillies
|0} Cter non arrect mihibes
(] Pravisacne
(@) Defgrred tax Immiles fat)
Sub-total

Current Liabilities
(&) Financlal Liabllites
i1} Lease Labilities
|} Barrawings
(i} Trade payaties
1) tedal outstanding dues ol micro enerprises and sl ermieiphaes
i1 tolal outstarding dues of crodilors giher than micro erspnses ano sTal
arioepnss
{1w) Dtnar Finansial Labilities
(b Crbee utrent iakiliias
(&) Provisions
Sub-total

313848
(2181307

3,138.48
(21 Ta2 84}

{16,774 58]

{18 624.35)

1748280

[ 83

Braat

< 164 59

173550

138 43
51T TR

2154 .51

20,300.57

20,154 68

Total - Equity & Liabiities

1,576,308

1,530,323




BIL VYAPAR LIMITED (Formerly known as BINANI INDUSTRIES LIMITED)

Cash Flow Statement for the Six Months ended September 30, 2025 {Fs InLacs)

Particulars Shnitone

30.09.2025 31.03.2025

Cash Flow From Operating Activitles

Eamings before exiraordinary items and tax {150.24) £81.19

Adjustments for

Degraciation and Amartization -

Interest & Financal Cost -

Increasel Decrease in Daferrad Tax

Prior pariod Expenses - -

Imparment loss = =

Bad Debis wittenalf am

Provision/ Liabilites no fongar requared wiitten back & oiner income % -

vntten off Unutifised indirect Taxes! pron [ liahdlty written back - -

Provision For Wiite OF Investment in Subsidiary

Adpistment of Non Cash llems = =

Unraatised {Gain] / Loss on Exchange Rate Fluctuation (Naty {0.07) 0.43

{Profit) f Loss on sateddiscard of Property, Plant and Equipmant [Met) - a.o7

Other adjustmans ta reconcie profit (loss) - .

Loss on Rewaluation 13.41 218

Loss on Realisation 545 1821

Interest and Dvwvidand Income {0.01} {1.27)

Oparating Profit Bafors Waorking Capital Changes (127.46) 529,50

Agjustmants far:

Inventonies = .

Trade and CHher Recevabies {11 34) 28 80

Trade and Other Payabies 1084 (14.12)

Sale of assets held for sals -

Cash Generated from Operations (118.95) 714,98

Excaptional Ilams = {868 55)
I Net Cash from | (used inj oparating activities (118.96) {185.37)

Cash Flow from Investing Activities

Payment for property, planl and equipiment and miangibls assets {028}

Proceeds fram sals of proparty, plant and equipment {net) ag

Purchasa of invesiments ¥

Investment in Associates =

Loans and advances (giveniyrecelvad &

Capital Advances and Oiher Assels = o

Interest ncome Received 001 1.27
B Net Cash Flow from [ (used in) Investing Activities 0.01 1.47

Cash Flow from Financing Activities

Proceads from Mon-curmant Borrowings

Irlerest and Fingnce Cost paid =

Proceeds /(repaymenfilol Trade dapasits (nel) .

Proceeds from Restricted Bank . g0

Proceeds ( (Repayment] of Shor Terms Barrowings (Met) 117.00 143.00
c Met Cash from § (Used in) Financing Activities 1M7.00 143.10
o Met Increase | (Decrease) in Cash and cash aguivalants [A+B+C) {195} {10.80)
E Opening Cash and cash gquivalents (Cash & Bank Balance) 20.07 30.87
F Closing Cash and Cash Equivalents [D+E) 1812 20.07

Cash and Cash Equivalents as per above comprises of the following:

Cash and Cash Equivalents 1812 2807

Bank Owvardrafts
G Closing Cash and Cash Equivalants as par Financlals
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Notes to the above financial results:

The Standalone Unaudited Financial Results of BIL Vyapar Limited (Formerly known as Binan|
Industries Limited) ('the Company') for the Quarter and Half year ended September 30, 2025
and the Consoclidated Unaudited Financial Results of the Company for the Quarter and Half

| year ended September 30, 2025, have been reviewed by the Audit Committee and approved by

Board of Directors at their meeting held on November 12, 2025

The financial results have been prepared in accordance with the accounting principles generaily
accepted in India relating to the liquidation basis of accounting including the Indian Accounting

 Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with

relevant rules issued theresunder, except where disclosed

During the half year ended September 30, 2025, the Company had total income of Rs 0.05 lakh
(for the year ended March 31, 2025 - Rs. 2.51 lakh) and profit(loss) after tax of Rs. (150.24)
lakh (for the year ended March 31, 2025 — Rs. 681.18 lakh). As at September 30, 2023, the
Company's accumulated losses were Rs. 21.913.07 lakh (March 31, 2025 - Rs. 21,762.84
lakh), which has eroded its paid-up equity capital of Rs. 3,138 lakh. Further, the Company's
liabilities exceeded its total assets by Rs. 18.774.58 lakh (March 31, 2025 - Rs, 1862435
lakh)

Triton Trading Company Private Limited. the promotor company has committed to provide

contirued operational support to the Company. However, in the absence of any business plan, '

the going corcern assumption is not appropriate for the preparation of financial results of the
Company as and for the half year ended September 30, 2025. Accordingly, the financial results
of the Company have been prepared on a liquidation basis | e . assets are measured at lower of
carrying amount and estimated net realisable value and liabilities are stated at their estimated
settlement amounts in the financial resulls except for the items In paragraph 3 below.

i

The Company had given Corporate Guarantees to Edayar Zinc Ltd. (EZL) and Letter of Comfort
| Undertaking to BIL Infratech Limited through banks in the earlier years for the purpose of
working capital requirements. The aggregate outstanding balance of EZL as at half year ended
September 30, 2025 is Rs. 8,025 Lakh (excluding Interest) (31 March, 2025: Rs. 8.025 Lakh).
Edayar Zinc Limited (EZL, erstwhile subsidiary) has entered into One Time Settiement (OTS)
with bank Mina Ventures Private Limited has consented to replace the Corparate Guarantee of
the Company given to the Bankers of EZL and have also consented to take care of the entire
liabilities (present and contingent) of EZL without recourse to BIL Vyapar Limited (Formerly
known as Binani Industries Limited). The change in the Caorporate Guarantor is pending
approval from the Bank. EZL ceased to be a subsidiary with effect from 04 March, 2022
Further, for BIL Infratech Limited, the Company had issued letter of comfort / undertaking for
Rs 5 171.20 lakh. In the absence of determination of liability to be incurred fer such corporate
guaranteesiletter of comfort. the Company has made the provision for loss allowance of Rs.
2 149 1 lakh in respect of such corporate guarantees/Letter of Comfort given

Update on Proceedings Regarding CP (IB) 45 KB 2025 Punjab Naticnal Bank Vs Binani
Industries Limited pending before the Before National Company Law Tribunal, Kolkata Bench

BIL Infrastructure Limited, Kolkata based company was 100% subsidiary company of BIL
\yapar Limited (Formerly known as Binani Industries Limited)

BIL Infrastructure Limited (BIL Infra} had taken loan and banking facilities from Punjab National
Bank |n the matter of Loans and banking faciliies taken by BIL Infra, BIL being parent
company has issued letter of comfort to the Punjab Nationa| Bank

e




Notes to the above financial results:

Subsequently the subsidiary company BIL Infra was admitted under Corperate Insclvency
Resolution Process (CIRP) vide NCLT Order dated 28th July 2021, Punjab National Bank had
recovered certain amount from the liquidation process of BIL Infra towards its outstanding loan
and banking facilities

Mow the banker of BIL Infra, i.e. Punjab MNational Bank has made application before NCLT
Kolkata, under IBC against BIL Vyapar Limited (BIL) for recovery of balance outstanding
amount of loan and banking faciiities. BIL Vyapar Limited (BIL) has filed it's reply against the
application received. NCLT Kolkata in its hearing held on September 15, 2025, reserved the
matter for Order

Since the financial results of the Company for the half year ended September 30, 2025 are
prepared on liguidation basis, the Company has estimated and provided for various
liabilities/expenses that is expected to arise, axcept for the following:

a As mentioned above, the Company has not provided for estimated liabilities towards
Corporate Guarantees/Letter of Comfort extended to its erstwhile subsidiary EZL & BIL
Infratech Limited outstanding as at September 30, 2025, except for provision for loss
allowance of Rs. 2.148 lakh.

b. The Company is in the process of determining the realisable value of the remaining
Land as at September 30, 2025 Until such determination, the said Land is carried at its
book value as at Septamber 30, 2025 instead of its estimated net realisable value as on
that date. The Company does not see any significant loss on determination of the
realisable value vis-a-vis book value.

e On May 22, 2025 the Company has entered into agreement for sale to sell the
immovable property owned by the Company in Ahmadabad. As per the Agresment for
sale, the Company has sold the property at loss of Rs 33 51 lakhs. However, the
Company in the current period has not recognized Sale of the property and
correspondingly not accounted for loss on such sale. Had the company recognised the
disposal of immovable property, the assel held for sale would be lower by Rs. 159.51
lakhs and loss for the half year ended would have increased by Rs. 33.51 lakhs.

R




[ Notes to the above financial resuits:

4

Pursuant to a separate Scheme of Amalgamation approved by the Hon'ble High Court at
Kolkata between Wada Industrial Estate Limited (WIEL) and an erstwhile step down wholly
owned subsidiary of the Company on March 18, 2014, being the Company as a successor (o
WIEL (the scheme), the Company had applied AS 30. Accounting Standard on Financial
Instruments. Recognition and Measurement (AS 30), issued by the Institute of Chartered
Accountants of india (ICAl), and pursuant thereto has as on March 31, 2014, being the date of
conclusion of the first Accounting Year post the provisions of AS 30 becoming applicable to the
Company, classified the investmenis as “available for sale financial assets’ and has
accordingly, measured such investments at fair value as on that date. All amounts required to
bz taken as per AS 30 lo revenue reserve or to an appropriate eguity account shall be
aggregated and such aggregate shall be taken to the Business Reorganisation Reserves
(BRR). As mentioned in the Scheme, In the event of any conflict between the provision of AS 30
and any other Accounting Standards, the provisions of AS 30 will be applied in preference to
any other Accounting Standard. BRR shall constitute a reserve arising as per this Scheme and
shall not for any purpose be considered to be a Reserve created by the Company.

During the year 2018, the Institute of Chartered Accountants of India (ICAl) has withdrawn AS
30. Consequent to this, the Company has applied principles of notified Ind AS 109 related o
Financial Instruments being new accounting standards applicable instead of AS 30. All equity
investment including Investment in Subsidiaries are fair valued. Accordingly. all amounts
raquired to be taken as per the Financial Instruments Standards under Ind AS to revenue
reserve or to an appropriate equity account / Other Comprehensive Income are aggregated and
such aggregated amount s taken to Business Reorganisation Reserves (BRR).

Owing to Company's decision of preparing its financial results on liquidation basis, this reserve
was adjusted against accumulated losses as at March 31, 2024.

The Company is hopeful of recovering the loans extended to Global Composite Holding Inc., a
wholly owned foreign subsidiary of the Company. The amount cutstanding as on September 30,
2025 is Rs. 1.B9 lakh (March 31, 2025 - Rs 15.24 1akh) and on basis of the Company's
discussion with the management of Global Compasite Holding Inc., the Company believes
these receivables are good and no provision is considered necessary in respect of this
cutstanding balance.

The subsidiary of the Company, Royal Vision Private Limited (‘the Subsidiary'), had made an
application to ROC for Strike off on 26 March 2024. The company has been struck off from
Register of Companies in the first quarter of FY 2024-25,

A Y. 2025-26 Income Tax Return of BIL has heen filed on 24th October 2025.

As per return of Income filed there is cff loss of Rs 368 49 and c/f depreciation of Rs.895.52
resulting in deferred tax asset at Rs. 343.29 Lakh (tax rate 25 168%;). Similarly, there is carried
farward long term capital loss at Rs 1,256,350 Lakh on which deferred tax asset works out at
Rs 78908 88 Lakh (tax rate @ 22.88%) However, the company has decided not to recognize
deferrad tax asset in Its books of account

For AY 2019-20 Notice uis 148A (1) dt.31.03 25 recelved for escapement of Income on the
ground of purchased of alleged property by BIL Reply vide letter dt 11.04.25 and 23.04.25
submitted that no such property is purchased by BIL and there s no such escapement of |
Income. Order awaited

For AY 2015-16 there is major demand towards tax liability. Application has been mads to

==




| Notes to the above financial results: I
' consider brought forward losses. towards addition made in assessment and it is expected that
on passing Rectification Order the tax liability for AY 2015-16 will be reduced substantially.
Appeal is filed before CIT (A). Submissions made. Order awaited

For AY 2017-18, proceedings u/s 148A(b) was initiated vide Notice dt.31st March 2024 in the
name of BIL and BML {now merged with BIL). BIL has objected to the Motices and filed its
submissicns before the Assessing Officer. Ignoring the submissions made by BIL, Order uis
148A clause (d) dated 30-4-2024 has been passed wherein total addition proposed is of
Rs.1.447 lakh. Motice u/s 148 dt.30.04.2024 has been issued. Against the said Order and
Notice BIL has filed Writ Petition in the Kolkata High Court.

For AY 2018-19, proceedings u/s 14BA(b) was Initiated vide Notice dt.07th August 2024. BIL
has objected to the Notice and filed its submissions before the Assessing Officer. Ignoring the
submissions made by BIL, Order u/s 148A clause (d) dated 31-8-2024 has been passed
wherein total addition proposed is of Rs 118 lakhs. Notice u/s 148 dt.31.08.2024 has been
issued. Against the said Order and Notice, BIL had filed W P before Kolkata H C on 20th
Movember 24,

If the impact of additions made in the assessment orders u/s 14A and other additions is
considered the Income Tax assessed liability for the Assessmeant Years, 2019-20, 201718,
2015-16. 2013-14, 2012-13 is aggregating to Rs 11,109 lakh. The Company has filed
appealsirectification applications against these assessment orders. Company has substantial
assessed tax losses. On considering the assessed brought forward losses of earlier years by
the department, there will be significant reduction in tax liability.

For Assessment Year 1996-97, Order dated 26.03.1998 Ufs 143(3) was passed with a demand
of Rs. 45205 Lacs against which BIL filed appeal before CIT (A) The AQ vide Order dated
08.01.2002, Uls 154/251/243 given effect to CIT order for the reliefs granted by CIT and raised
frash demand of Rs 40866 Lakhs. CIT vide its Order dated 17.09.1999 and ITAT vide its Order
dated 13.08 2002 restored the matter to AQ in the matter of depreciation on leased assets for
fresh determination by AD. CIT (A) order and ITAT order effect not given, We have filed various
applications to give effect to the orders as the matter is time bared. Refunds of other years
adjusted against demand of Rs.409 66 Lacs BIL filed writ pelition with Kolkata High Court in
September 2024 as A O is not giving effect to CIT(A} and ITAT Order

Department has filed Appeal before High Court Appeal No. | T.A. No. 38 of 2004 at Calcutta
against the ITAT order.

Asian Industries and Information Services Private Limited merged with Binani Metals Limited
(BML) effective from April 01, 2013 and BML merged with BIL effective from Apnl 01, 2013. No
separate Income tax return was filed for FY 2013-14 (AY 2014-15), However, Order under
section 147 r. w. s 144 r. w._ s 144B dated 20/03/2022 was passed and tax has been computed
and demand has been raised with interest for Rs.754 82 lakh The Income of the Asian division
for FY 2013-14 was included in the return of BML. BIL has filed a Writ Petition in High Court of
Bombay against the said Order Show cause Penalty Notice dated 26.7.22 received which is
replied vide letter dt 02-08-22 to keep penalty proceeding and demand in abeyance till the
disposal of Writ Petition,

The Income Tax department in the case of BML has raised a demand of Rs.32.11 lakh for A Y |
2010-11 based on reassessment. BIL has filed an appeal before CIT (A).

The Company has taken opinion from its tax consultant that, in most of the cases mentioned
| above, the decision will be in the favour of the Company.

JE—




Motes to the above financial results:

7

BIL Infratech Limited the erstwhile wholly owned subsidiary, has been admitted under Section
10 of the IBC, 2016 vide NCLT Kolkata Order dated July 28, 2021 and & Resolution
Professional has been appointed. The Company has lost control we f July 28 2021 The
Lenders had recommended for liquidation of the Company. NCLT Kaolkata in their hearing held
on February 03, 2023 reserved the Orders

The Shareholders have approved Capital Reduction by cancellation of Paid-up Share Capital of
the Company w/s 66(1)(b)(i) of the Companies Act, 2013 whereby, the issued, subscribed and
paid-up Equity capital of the Company is reduced from Rs. 31,36,81,750 (Rupees Thirty-One
Crore Thirty Six Lakh Sixty One Thousand Seven Hundred and Fifty Only) consisting of
3,13 66,175 (Three Croras Thirteen Lakh Sixty Six Thousand One Hundred And Seventy Five
Only) equity shares of Rs. 10 (Rupees Ten) each to Rs. 31,36 610 (Rupees Thirty-One Lakh
Thirty-Six Thousand Six Hundred And Ten only) consisting of 3,13,.661 (Three Lakh Thirteen
Thousand Six Hundred And Sixty One Only) eguity shares of Rs 10 (Rupees Ten) each by
cancelling and extinguishing, in aggregate, 99% (Ninety nine percent) of the total issued,
subscribed and paid-up equity share capital of the Company, comprising 310,52 514 (Three
Crorg, Ten Lakh Fifty-Two Thousand Five Hundred And Fourteen Only) equity shares cf Rs. 10
(Rupees Tenj each. The Scrutinizer Report dated 17th July, 2020 was taken on Board and filed
with Stock Exchange. The Company Is yet to make application to NCLT.

| As approved by the sharehclders of the Company vide postal ballot dated 10th December,

2021, the Company had sold off its Madia Business as a going concern on a slump sale basis
with effect from close of business hours of March 31, 2023, The Company has also received the
consideration for the same in the financial year ended on March 31, 2023.

10

As approved by the shareholders of the Company vide postal ballot dated 10 April, 2018, the
Company had sold off its land situated in the State of Maharashtra (Lonavala) and had also
received the consideration in the financial year ended on March 31, 2023

Similarly, as approved by the shareholders of the Company vide postal ballot dated 18
November, 2022, the Company had sold off its land situated in the State of Rajasthan in the
guarter ended September 30. 2023. Further, the company is in process to sell off remaining
land in State of Rajasthan.

11

12

| 2024-25 as an exceptional item.

The Shareholders of the Company vide postal ballot dated December 26, 2022 approved the

sale of fixed assets of the Company

The Company had made provision towards Royalty fees payabie to Golden Globe Pte Limited
for the period 1st August 2013 to 31 December 2014 amounting to Rs B69.55 lakhs. This
liability is no longer payable and hence the same has been written back in the financial year

13

The Company was primanly engaged in Media business in previous years. Thers is no separate I
reportable segment as per Ind AS 108 'Operating Segments' and no further segment
disclosures are reguired.

14

The Company maintains an account with Axis Bank titled “Unpaid Binani Metals Ltd -
Sharenelders Fund for Fractional Shares”, bearing account number 004010203181731. with a
balance of #30.35 lakhs as at 31st March 2025 This account was originally in the name of
Binani Metals Ltd. which has since been merged into Binani Industries Limited

The said balance is not currently reflected in the books of account of the Company. since it had
been adjusted against the corresponding liability in earfier financial years in the books of
account of Binani Metals Ltd itself During the current financial year. the Company has formally
requested Axis Bank to release the funds. since the related liability ne longer exists. The
Company will account for these funds on release of funds by the Bank in due course. |

P -




Motes to the above financial results:

Furthermore, the said amount is not liable for transfer to the Investor Education and Protection |
Fund (IEPF). as per the applicable rules and requlations under the |IEPF framework:

15

The Board of Directors have approved to change the name of the Company from “Binani
Industries Limited" to “BIL Vyapar Limited” approved by CRC (MCA) via Board Meeting No
04/2024-25 held on 24 January 2025 NSE has approved Change in Name and Symbol of the
company communicated via letter dated B July 2025

16

Investors can view the Financial Results of the Company at the Company's website
www binaniindustnes com or at the websites of BSE (wwwbseindiacom) ar NSE
(www.nseindia.com) or CSE (www.cse-india.com).

17

The figures for the three meonths ended September 30, 2025 are arrived as a difference
between unaudited figures in respect of the three months ended June 30, 2025 and the

18

o= —

The figures for the previous periods / year have been regrouped / recasted wherever
considered necessary to enable comparison.

_#_ By the Order of the Board
For BIL Vyapar Limited

o ar S L }
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Archana Manoj Shroff
Managing Director & CFO
DIN; 10479683

Place: Mumbai

Date: 12 November 2025




V. P. Thacker & Co.

Charlered Accountans

Independent Auditor's Report on the Consolidated Unaudited Quarterly and Year to
Date Financial Results of BIL Vyapar limited (Formerly known as Binani Industries
Limited) Pursuant to the Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of BIL Vyapar Limited (formerly Known as Binani Industries
Limited)

1.

We were engaged to review the accompanying Statement of Consolidated Unaudited
Financial Results of BIL Vyapar Limited (Formerly known as Binani Industries Limited)
(the “Parent” or the “Company”), its subsidiary (the Parent and its subsidiary together
referred to as the ‘Group’) for the quarter and half year ended September 30, 2025 (“the
Results”), ("Consolidated Resuits*) included in the accompanying Statement of
Unaudited Consolidated Financial Results for the quarter and half year ended 30
September, 2025 (“the Statement”), being submitted by the Parent pursuant to the
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

The Consolidated Resuits included in this Statement, which is the responsibility of the
Parent's Management and approved by the Parent's Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Consolidated Results in the Statement
based on our review.

We conducted our review of the Consolidated Results included in the Statement in
accordance with the Standard on Review Engagements (SRE) 2410 "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India (ICAl). A review of interim financial information
consists of making inquiries, primarily of Parent's personnel responsible for financial and
accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently
does not enabie us to obtained assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

The Consalidated Results included in the Statement includes the results of the Parent
and its subsidiary "Global Composite Holdings INC".

The consolidated unaudited financial results include the interim financial results of the
subsidiary, which have not been reviewed by its auditor, whose interim financial resuits
reflect total assets of Rs. 1.89 lakhs as at 30 September, 2025, NIL total revenue far the

=




V. P. Thacker & Co.

10.

1.

guarter and half year ended 30 September, 2025, total profit/(loss) of Rs. (0.24) lakh and
Rs (13.66) lakh for the quarter and half year ended 30 September, 2025 respectively and
Total comprehensive income/{loss) of Rs. (0.24) lakh and Rs (13.66) lakh for the quarter
and half year ended 30 September, 2025 respectively as considered in the Statement
According to the information and explanations given to us by the Management, these
interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matters with
respect to our reliance on the interim financial information certified by the Management.

The Parent had given corporate guarantees/ Letter of Comfort/ Undertaking in earlier
years on behalf of erstwhile subsidiary i.e., Edayer Zinc Limited, the outstanding liability
was Rs. 8,025 lakhs as at 30 September, 2025 to banks and financial institutions. In view
of the recent change in the management of Edayer Zinc Limited, the Company received
confirmation from the new management that it is absolved from present and contingent
liabilities. However, the change in the Corporate Guarantor is pending for approval from
banks. In respect of erstwhile subsidiary i.e. BIL Infratech Limited, the Parent has given
the letter of comfort / undertaking amounting to Rs. 5,171 lakhs. Subsequent to the year
end as stated in Note No. 3 of the published notes the company has received intimation
that the bankers of BIL Infratech Ltd have filled application with NCLT Kolkata for
recovery of outstanding dues from Binani industries Limited. As stated in the said note,
NCLT Kolkata in its hearing held on September 15, 2025, reserved the matter for Order.
In respect of the above, the Parent has maintained the provision made in respect of loss
allowances amounting to Rs. 2,149 10 Lakhs as at 30 September, 2025 as required by
Ind AS 108 — Financial Instruments’ (refer note 3 of the Statement).

The Company has not determined the realisable value of the remaining Land and
Building as at September 30, 2025. Until such determination, the said Land and Building
are camied at its book value as at September 30, 2025 instead of its estimated net
realisable value as on that date. The Company does not see any significant loss on
determination of the realisable value vis-a-vis book value of the Land and Building (refer
note 3 of the Statement).

The Company had entered into an MOU with M/s Maharashtra Wood Based Industries
Estate (‘MWBIE') on January 21, 2019 for sale of land in Wada. As per the MOU, the
obligations by the buyer were to be completed within 80 days. With lapse of time, the
MOU was terminated and termination letters were sent to the Party. Subsequently the
land was sold to M/s Afamado Advisory Services Private Limited and the conveyance
deed was executed and duly registered MWBIE has issued a notice and filed a case
(SCS265/2021) in the District Civil Court, Thane. The matter is sub-judice, hence the
liability, if any cannot be determined.

On May 22, 2025 the Company has entered into agreement for sale to sell the immovable
property owned by the Company in Ahmedabad. As per the Agreement for sale, the
Company has sold the property at loss of Rs. 33.51 lakhs. However, the Company in the
current quarter has not recognized Sale of the property and correspondingly not
accounted for Joss on such sale. Had the Company recognised the disposal of
immovable property, the Asset held for Sale would been lower by Rs. 159.51 lakhs and
loss for the quarter and half year would have increased by Rs. 33.51 lakhs. (refer note 3
of the Stalement)

A
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12.

13

14,

The Consolidated Results includes the results of US Subsidiary, which is not audited by
us. During the FY 2023-24, the US subsidiary had engaged and paid consultants USD
450,000 to identify and advise on new business opporiunities for the subsidiary. The
subsidiary had expensed out USD 1,50,000 in FY 2023-24 and in the current half year,
the subsidiary has recognised expense of remaining USD 3,00,000. Since we are not the
auditors, we are not able to comment on the new business plans and ways and means
for funding for such opportunities and businesses, if any by the subsidiary.

Emphasis of matter

We draw attention to Note 2 to the Statement, which indicates that the Company has
accumulated losses of Rs. 21,913.07 lakhs and its net worth has fully eroded as at 30
September, 2025. The Company's liabilities exceeded its total assets by Rs. 18,774.58
lakhs as at the balance sheet date. Triton Trading Company Private Limited, the promoter
company has committed to provide continued operational support to the Company.
However, in the absence of any business plan, the going concern assumption is not
appropriate for the preparation of the Statement of the Company as and for the year
ended 30 September, 2025. Accordingly, the Statement of the Company have been
prepared on a liquidation basis i.e., assets are measured at lower of carrying amount and
estimated net realizable value and liabilities are stated at their estimated settlement
amounts.

Our opinion is not modified in respect of this matter

Based on substantive nature and significance of the matter described in paragraphs
above, and except for the possible effects of the matters described therein, and based
on the consideration of the accounts certified by the Management as referred to in
paragraph 7 above, nothing has come to our attention that causes us to beiieve that the
accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the aforesaid Indian accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required fo be
disclosed in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, including the manner in which it is to be
disclosed, or that it contains any material misstaterment.

For V. P. Thacker & Co.
Chartered Accountants
Firm Registration No. 118696W

% ' é(
Zayaan Kakajiwala
Partner

Membership No. 162986
UDIN: 25162986BMNWCH1108

Place: Mumbai
Date: November 12, 2025
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BIL WYAPAR LINITED (Formerly knawn a5 BINANI INDUSTRIES LIMITED)
Statemant of Assets and Liabilities as at 30th September 2025
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BIL VYAPAR LIMITED [Formerty known as BINANI INDUSTRIES LIMITED]}

Cash Flow Statemant for the Half year m}dgi_l_'_s-upiﬂmhﬁr 30, 2025 { Ra. ImLacs )
Partlculars Gonnoidated
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Unauditad Audited
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